March 10, 2004

RE:
Palm Canyon Villas Homeowners Association


Flood Insurance

Dear Current Owners and Prospective Purchaser:

Palm Canyon Villas (PCV) Association does not carry flood insurance coverage on their master policy.  Many years ago the Association members voted to delete this coverage due to the high cost and to the fact that not all of the units fall within the flood zone.  

Frank Miller of State Farm Insurance, PCV Association’s carrier, offered the following.

Flood insurance is written at a single rate which means that no matter where you “shop” for coverage, the premium will be the same.  However, with an “Elevation Certificate”, the flood insurance premium is considerably less.  This certificate can be obtained by a local surveyor or can be done by an Insurance Agent, by taking measurements of the property.

The National Flood Insurance Program has a toll-free telephone number to assist all insurance agents in the application process.

Mr. Miller notes that the flood insurance should be a companion policy to the coverage offered with the Condo Unit Owner’s policy, so the Agency that carries the condo unit insurance should write the flood policy for the unit owner.  Please contact your insurance agent for further assistance.

We hope that this information will be of assistance to you.
Sincerely,

Palm Canyon Villas Board of Directors

